A merican Institute Hull Clauses J (AA)

{June 2, 1977) -

To be attached o and form a part of Pollcy No. AS. ATTACHED. 0f the ..o s s ,
......................................................... AS ATTACHED. .. oo s s s 200

ny of the following clauses are to be regarded as substituted for those of the Yollcy {arm to which they ars attached, the

The terms and conditi nsertad only for purposas of referance and

laller being hereby walved, uf:ept provisiens required by faw to be Inserted in the Pollcy. All capliens are
shall nat be used to interprét the clauses to which they apply.

ASSURED
This POliCY INSUTES oo oorermiurimssse s e ASATTACHED ............................................................................ 1
...................................................................................................................................................................... T U TSSO PSSR PO PPN 2
..................................................................................... hersinafter referred to as the Assured. 3
If ctaim is made under this Pollcy by anyone othér .than the -Owner of the Vessel, such person shall not be entitled to recover to 8 greater oxtest” 4
than would the Owner, had claim been made by the Owner as an Assured named In this Policy. 5
Underwrilers waive any right of subrogation against affiliated, lubsidiary of interrelated companies of the Assured, dprwided thet such waiver shal! 3
nat apply in the event of 3 collision between the Yessel and any vessel owned, demise ghartered or otherwise controlied by any of the aforasald com- 7°
panies, of with respect 1o any loss, damage or expense against-which such companies aré insured. B
LOSS PAYEE
Loss, if any, payable 10 ... . 9
10
e . 11
Provided, however, Underwriters shall pay claims to others as set forth in the Collision Liabilily clauge and may make direct payment lo persons 12
providing securily for the release of the Vessel in Salvage cases. 13
VESSEL
The. Subject Matler of this insurance is the Vessel calied the . ... AS_ATTACHED. . . . .. . R 14
or by whatsoever name of names the said Vessel is or shall be called, which for purposes of this insurance shall consist of and be limiled to her hull, .5
launches, lifeboats, rafts, furniture, bunkers, stores, supplies, tackle, fittings, equipment, apparalus, machinery, bailers, refrigerating machinery, insula- 16
ticn, motor generators and other electrical machinery, 17
Ia the event any equipment of apparatus not owned by the Assured is instalied for use on board the Vessel and the Assured has assumed respon: 18
sibility therefor, it shall also be considered part of the Subject Matler and the aggregale value thereof shall be included in the Agreed Value. 18
Notwithstanding the foregaing, cargoe containers, barges and lighters shall not be considered 3 parl of the Subject Matler of this insurance. 20
JRATION OF RISK )
From e oo e oo Y Bf et 19 ... . AS ATTACHED e Yime 21
18 WM s oo reeree s ay of oo e e 39 SRR - L o time. 22
Should the Yessel 3! the expiration of this Policy be at sea, or In distress, or at a port of refuge or of call, she shall, provided previous notice be 23
given 1o the Underwriters, be heid covered at-a pro rata monthly premium to her port of destination. 24
In the event of payment by the Underwriters for Total Loss of the Vessel this Policy shall thereupon automatically terminate. 25

AGREED VALUE
The Vessel, for so much as conceras the Assured, by agreement beiween the Assured and the Underwriters in this Policy, is and shall be valued at 6

............................................................................................................ AS ATTACHED ... o cooommmmsmrismnnnss o e DONATES 27
AMOUNT INSURED HEREUNDER
................................................................................................................. AS ATTACHED s oo DOMBS 28
’
DEDUCTIBLE _ .
Nelwithstanding anything in this Policy to the contrary, there shali be deducted from the aggregate of all claims {including claims under the Sue 28
and Labor clause and claims under the Collision Liability ciause) arising out of ezch separate accident, the sum of § A , uniess the 30

acciden! rc;ulls in a Tolal loss of the Vessel in which case this clause shall not apply. A recovery {rom other inlerests, however, shall not cperate to 31
exclude claims under this Policy provided the agpregate of such claims arising out of one separale accident if unreduced by such recovery exceeds that 32

sum. For the purpose of this clause each accidenl shall be treated separately, but it is agreed that (a) a.sequence of damages arising from the same acci- 33
dent shall be trealed as due to that accident and (b} all heavy weather damage, or damage caused by contact with floating ice, which occurs during a 34
single sea passage between two successive ports shail be treated as though due 1o one accident. 35
PREMIUM

The Underwriters lo be paid in consideration of this insurance ... ... AS ATTACHED o i R 3
e e Dollars being at the annuat rate of AS "ATTACHED per cent,, which premium shall be gue on attachment. ! the Vessel 7
is insured under this Policy for a period of less than one year al pro rata of the annual rate, full annual premium shall be considered earned and immedi- 38
ately due and payable in the event of Total Loss of the Vessel. . 39

RETURNS OF PREMIUM

Premium returnable as follows: 40
Pro rala daily net in the event of termination under the Change of Ownership clause; . 41
Pro rata monlhly nel for each uncommenced month if it be mutually agreed to cancel this Policy: 42
for each period of 30 conseculive days the Vessel may belaid up in port for account of the Assured, 4]
AS ATTACHE_D cents per cent. net nol under repair, or v}
»AS. ATTACHLD cents per cenl. net under Tepair; 45
provided always that 45
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47

43
43

50
5l
52
53
54

110

{a} a Total Loss of the Vessel has not occurred during the currency of this Policy; : _ _
(b} in no case shall a return for lay-up be allowed when the Vessel is lying in exposed of unprotected waters of in any focation not approved by
the Underwriters; - _

{c) in the event of any amendment of the annuai rate, the above rates of return shall be adjusted accordingly: .

{d) in no case shall a return be allowed when the Vessel is used as a storage ship or fof lightering purposes.

|f the Vessel is laid up for 2 period of 30 conseculive days, 3 part only ol which altaches under this Policy, the Underwrilers shall pay suzh pro-
portion of the return due in respect of a full period of 30 days as the number of days atlaching nereto bears o 3e. Should the lay-up period exceed 30
conseculive days, the Assured shall have lhe option to elect the period of 30 consecutive days for which a return is recoverable.

NON-PAYMENT OF PREMIUM

in svent of non-payment of premium 30 days after attachment, or of any(addilional premium when due. this Policy may be cancelled by 1he Uncer
writers upan 10 days written or telegraphic notice sent 10 the Assured at his last known address of in care ol the broker who negoliated this Policy.
Such proportion of the premium, however, as shall have been earnec up o the time of capce!lalnon shall be payable. In the event of Total Loss of the
Vessel occutring prior to any cancallation or termination of this Policy full annual premium shatl be considered earned. .

ADVENTURE

Beginning the adventure upo
at sea, in docks and graving dot

ks, and on ways, gridirons and pontoons, at all times, in al! piaces. and on all accasions, services and trades; with Jeave
to sail or navigale with or without pilots, to ga on \rial trips and to 3ssist and tow vessels or cratt in gistress, bul the Vessel may not be towed, exzept
hall the Vesse! render assistance of undertake towage or salvage services under conlract previously

as is customary or when in need of assistance, not S ! _ !
arranged by the Assured. the Owners, the Managers of the Charterers of the Vessel, nor shall the Vessel, in lhe course of trading operations, engage in

loading or discharging cargo at sea. from or into another yessel other than a barge, lighter of sjmilar craft qsed principally in harbars or inland waters.
The phrase “engage in joading of discharging cargo at sea” shall include while approaching, leaving or alongside, or while another vessel is approaching,
leaving or alongside the Vessel,

Tne Vessel is held covered in case of any breach of conditions as to cargo, trade, locatity, towage of salvage activities. or date of sailing. or loading
or discharging cargo al sea, provided (a} nolice is given to the Underwrilers immediately foliowing receipt of knowledge thergof by the Assured, and (b}
any amended terms o! cover and any additional premium required by the Underwriters are agreed o by the Assured.

n the Vessel, as sbove, and so shall continue and endure during the period aforesaid, as employment may oHer, in port or

PERILS

Touchlng the Adventures and Perils which the Underwrilers are contented 1o bear and take upon themselves, they are of the Seas, Men-ol-War, Fire,
Lightring, Earthquake, Enemies, Pirates, Rovers, Assailing Thieves, Jellisons,’ Letters of Mart and Counter-Mart, Surprisals, Takings at Sea. Arrests, Re-
straints and Delainments of aif Rings, Princes and Paoples, ‘of what nation, condition or quality scever, Barratry of the Master and Mariners and of all
other like Perils, Losses and Misfortunes that have of shall come to the Hurt, Qetnm:nt or Damage of the Vessel, or any part thereof, exceplting, how-
ever, such of ihe foregoing perils as may be excluded by provisions elsewhere in the Policy or by endorsement thereon.

ADDITIONAL PERILS (INCHMAREE)
Subject to Ine condilions of this Pulicy, this insurance also covers loss of or damage to the Vessel dicectly caused by the following:
Accidents in loading, discharging of handling cargo, of in bunkering: )
Accidents in going on-or off, of while on drydocks, graving docks, ways, gridirons or pontoons;
Explosions on shipboard or eisewhere;

Breakdown of motor generators of other electrical machinery and electrical connections thereto, bursting of bailers, breakape of shalts, or any
lalent defect in the machinery of hull, lexcluding the cost and expense of replacing o/ repairing the defective part);

Breakdown of or accidents to nuclear instaltations or reactors not on board the insured Vessel;

Contact wilh aircraft, rockets or similar missiles, or with any fand conveyance;

Negiigence of Charterers and/or Repairers, provided such Charlerers and/or Repairers are not an Assured hereunder;
Negligence of Masters, OHicers, Crew or Pilots;

provided such loss or damage has not resulted from want of due diligence by the Assured. the Owners or Managers of the Vessel, or any of them.
Masters, Officers, Crew or Pilots are not to be considered Owners within the meaning of this clause should they hald shares in the Vessel.

1

DELIBERATE DAMAGE (POLLUTION HAZARD)

_ Subject 1o the conditions of this Policy, this insurance also covers loss of or damage to the Vessel girectly caused by governmenlal authorities
acling for the public wallare Ao prevent or miligate 2 pollution hazard, or threat thereof. resulting directly from damage to the Vessel for which tre
Underwrilers are liable under this Palicy, provided such acl of governmental authorities has not resulted from want of due diligence by the Assured, the
Owners, or Managers of the Yesse! or any of them to prevent or mitigate such hazard or threat. Masters, Officers, Crew of Pilots are not 1o be considerec
Owners within the meaning of this clauss should they hold shares in the Yessel.

CLAIMS (GENERAL PROVISIONS)

" In thedzvenl of any accident or occurrence which could give rise to a claim under this Policy, prompt notice thereo! shall be given to the Under-
wrilers, and:

(a) where practicable, the Underwriters shall be advised prior o survey, so thal they may appoinl their own surveyor, if they so desire;

S o) the Underwrilers shall be entilled to decide where the Yessel shall proceed for dacking and ‘or repair (aHowance to be made o the Assuted for the

actual additional expense of the voyage arising from compliance with the Underwriters’ requirement);
5.(c) the Underwriters shall have the right of veto in connection with any repair firm proposed;

{d) the Underwriters may take tenders, or may require in wriling that tenders be taken for the repair of the Vessel, in which evenl, upon acceptance
of a tender with the approval of the Underwriters, an allowance shall be made at the rale of 30 per cent. per annum on the amount insured, tor
each day or pio r1ata for part of a day, tor time lost between the issuance of invilations 1o lender and the acceptance of a tender, o the extent
thal such time is lost solely as the result of tenders having been taken and provided the tender is accepled without delay aller receipt of the
Underwrilers' approval.

Due credit shall be given against the allowances in (bt and (d) above for any amount recovered:

(1) in respect of fuel, stores, and wages and maintenance of the Master, Officers or Crew allowed in General of Particular Average;
(2! team third ‘parties in respect of damages for detention and/or loss of profit and of running expenses;

for the period covered by the allowances or any part thereof.

No claim shall be allowed in Particular Average for wages and mainlenance of the Master, OHicers or Crew, excepl when incurred solely for
necessary removal of the Vessel front one port 1o another for average repavs of for trial 1rips to tesl average repairs, in which cases wages and mainie:
nance will be aliowed only while the Vessel is under way. This exclusion snall not apply 1o overlime or similar extraordinary payments 10 the Masler,
Oficers of Ciew incurred in shitting_the Vessel {or tank Cleamng or repairs of while specifically engaged in these activiies, either in port or at s&a.
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General and Particular Average shall be payable without deduction, new for old. . _
The expense of sighting the boltom alter slranding shall be paid, it reasonably incurred especially for that purpose; even il no damage be found.

No claim shall in any case be ailowed in respect of scraping or painling the Yessel's bottom. .
in the event of loss or damage fo equipment or apparatus no! owned by the Assured but installed for use on board the Vessel and for yhxch the
-og has assumed responsibility, claim shail not exceed (1) the amount the Underwriters would pay if the Assured were ownel of such eguipment of
"us, or (21 the contractual responsibilily assumed by the Assured to the owners or lessors thereof, whichever shail be less. ‘
0 claim for unrepaired damages shall be altowed, except to the extent that the aggregate damage caused by perils insured against durirg the perios
5t the Policy and lelt unrepaired at the expiration of the Policy shall be demonsirated by the Assured o have diminished the actual market value of the

vessel on that date it undamaged by such perils.

GENERAL AVERAGE AND SALVAGE

General Average and Salvage shall be payable as provided in the contract of affreightment, of failing such provision of there be no toniract of
aHceightment, payable at the Assured's eiection either in accordance wilh York-Aniwerp Rules 1950 or 1874 or with the Laws and Usages of the Porl of
New York. Provided aiways lhat when an adjustment -according lo \he Jaws and usages of the porl of destination s properly demanded by thc cwners

ol the cargo. General Average shall be paid accordingly. 3

in the event of salvage, lowage of other assistance being rendered to the Vesse! by any vessel belonging in par!l or in whole 1o the same Qwners of
Charterers, the value of such services-(without regard to lhe common ownership or control of the vessels) shall be ascertained by arbitration in the map-
ner provided for under the Collision Liabilily clause in this Policy, and the amount so awarded so far as applicable 1o the interest hereby insured shail
constilute a charge under this Policy. ) _

When the contribulory value of the Yessel is greater than the Agreed Value herein, the liability of the Underwriters for General Average contribution
texcepl in respect lo amuunts made good to the Vessel), or Salvage, shall not exceed that proportion of the \olal contribution due from the Vessel wnich
tne amcunt insured hereunder bears 1o the contributory value, and if, because of damage for which the Underwriters are liable as Parlicular Average, \he
value of the Vessel has been reduced for the purpose of contribution, the amount of such Parlicular Average damage recoverable under this Policy shall
st te deducted from the amouni insured hereunder, and the Underwriters shall then be liable only for the proportion which such net amoun! beats
to the contributory value.

TOTAL LOSS

In ascertaining whelher the Vessel is 2 conslructive Total Loss the Agreed Value shall be laken as the repaired value and nothing in respect of the
¢amaged of break-up value of the Vessel or wrech shall be taken into account.

There shall be no recevery for a conslructive Total Loss hereunder unless the expense of recovering and repairing the Vessel would exceed !he
Agreed Value. In making this determination, only expenses incurred or to be incurred by reason of a single accident or a sequence ol damages arising
from the same accident shall be taken into account, bul expenses incurred prior lo lender of abandonment shall not be considered 1if such arc ta be
claimed separately under the Sue and Labor clause.

In the event of Total Loss f{actual or constructive, na claim to be made by the Underwriters for freight, whether notice o! abandonment has been
given of not.

b In no case shafl the Undetwriters be liable for unrepaired damage in addition to 3 subsequent Total Loss sustained during the period covered by this
alicy.

SUE AND LABOR

And in case of any Loss or Misfortune, il shail be tawlul and necessary for the Assured, their Factors, Servants and Assigns, to sue, labor and travel
in, and about the defense, safeguard and recovery of the Vessel, or any part thercol, wilhout prejudice to this insurance, o the charges whereo!
- Underwriters will contribute their proportion as provided below. And il is expressly declared and agreed that no acls of the Underwrilers or Assured
in recovering, saving of preserving the Vessel shall be considered 2as 3 waiver of acceplance of abandonment.

In the even! of expenditure under the Sue and Labor clause, the Underwriters shall pay the proportion of such expenses that: the amount insured
hereunder bears to the Agreed Value, or that the amount insured hereunder (less loss and/or damage payable under this Policy) bears to the actual
value ol lhe salved properly, whichever proporlion shall be less; provided aiways that their liability for such -expenses shall not excecd their proporticnate
part of the Agreed Value.

If claim for Total Loss is admitted under this Policy and sve and labor expenses have been reasonably incurred in excess of any proceeds realized
ot valus recovered, the amount payable under this Policy will be the proporlion of such excess that the amount insured hereunder iwithout deduclion
far loss of damage) bears to the Agreed Value or 1o the sound value of the Vesse! at the lime of the accident, whichever value was greater; provided
giways that Underwriters® liability far such expenses shall not exceed their propostionate part of the Agreed Vajue. The foregoing shall afso apply !o
expenses reasonably incurred in salving or attempling lo salve the Yessel 'and other property lo the extent that such expenses shail be regarded as having
peen incurred in respect of the Vessel.

COLLISION LIABILITY

And it is further agreed that:

{a) il the Vessel shall come inlo collision with any other ship or vessel, and the Assured or the Surety in consequence of the Vessel being at fauit
shail become liable to pay and shall pay by way ol damages to any other person of pefsons any Sum Of SUmS in respect of such coilision, the
Underwriters will pay the Assured or the Surety, whichever shall have paid, such proportion of such sum of sums so paid as their respective sub-
scriptions hereto bear to the Agreed Value, provided always that their liability in respect to any one suth collision shall not exceed their propor-
tionate part of the Agreed Value; _

(b} in cases where, with ine consent in writing of 2 majority lin amount) of Hull Underwriters, the tiability of the Vessel has been contesled, or pro-
ceedings have been taken lo limil liability, the Underwriters will also pay 3 like proportion of the cosls which the Assured shall thereby incur
or be compelled to pay, ' : : .

When both vessels are to blame, then, uniess the lisbility of the owners or charterers of one or both such vessels becomes limited by law, claims

undet the Collision Liability clause shall e seltied on the principle of Cross-Liabilities as «f the owners o¢ charterers of each vessel had been compeiled

to pay to the owners of charterers of the other of such vessels such one-half or other proportion of the latter's damages as may have begn properly allowed
in a,sculammg the balance or sum payable by or to the Assured in consequence of such collision.

The principles involved in this clause shall apply to the case where bath vessels are the property, in part of in whole, of the same owners or charl-
erers, all queslions of responsibility and amount of liabilily as between the two vessels being ieft to the decision ol a single Arbilrator, il Ahe parties
can agree upon 3 single Arbitrator, or faillng such agreement, to the decision of Arbitrators, one to be appointed by the Assured and one to be appointed
by the majorily (in amount} of Hull Underwriters interested: the iwo Arbitrators chasen to choose a third Arbitrator before entering upon the reference,
and the decision of such single Arbitrator, or of any two of such three Arbitrators, appointed as above, to be final and binding.

Provided always that this clause shall in no case extend to any sum which the Assured or the Surety may become liable to pay o shall pay in conse-
quence of, or with respect lo:

(a) removal or disposal of obstructions, wrecks -of their cargoes under statulory powers of otherwise pursuant to law;

(b} Injury o real or personal property of every description;

(c) the discharge, spillage, emission or leakage of oil, petroleum produc!s, chemicals or other substances of any kind or description whatsoever;
{d) carge or other property on or the engagements of the Yessel;

(e loss of life, personal injury or iliness.

~ Provided further that uclusinns_'(b) and (cl above shail not apply 1o injury to other vessels or property thereon except to the extent that such Injury
arises out of any action laken o avoid, minimize of remove any discharge, spillage, emission or leakage described in (c) above.
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PILOTAGE AND TOWAGE

This insurance shall not be prejudiced by
when the Assured or the agent of the Assure
where in accordance with such practice, pilotage or towage services are provi !
(a) to assume lability for damage tesulting from collision of the Vesse! insured with any other ship or vesse

{b) lo indemnify those providing the pilotage or towage services against loss of liability far any such damages,

it is agreed that amounts paid by the Assured or Surely pursuant ta such assumed obligations shall be deemed payments “by way of damages to any other
' within the meaning of the Collision Liability clause ir this Policy

petson of persons” and to have been paid 'in consequence of the Yessel being at fauit’ e :
to the extant that such payments would have been covered if the Vessel had been legaily responsibie in the absence ol any agreement. Provided atways
that in no event shall the aggregale amount of liability of the Underwriters under the Collision Liability clause, including this ciause. be greater than
the amount of any statutory fimitation of liability to which owners are entitled or would be entitied if liatility under any contraciual obiigatica referred o 1n

this clause were included among the liabilities subject to such statutory limitations.

reason of any contract fimiling in whole or in part the tiability of pilots, tugs, towbnats, or treir owness
d accepts such contract in accordance with established local practice.

ded under contracts requiring the Assured or the agent cf the Assured
I, including the lowing vessel, of

CHANGE OF OWNERSHIP
In the event of any cthange, voluntary of otherwise, in the ownership or {lag of the Vessel, of il the Vesse! te placed under new manageTent, cr be
chartered on a bareboat basis or requisitioned on that basis. of if the Classification Society of the Vessel of her class theren be cnan%ad, cancetled or
withdrawn, then, uniess the Underwriters agree thereta fn wriling, this Policy shall automatically terminate at the time of such change cf owrershoy, flag.
management, charter, requisition or classilication; provided, however, that:
{a) if the Vessel has cargo on board and has already sailed from her loading port, or is at se2 in ballas!, such automatic terimination shall, it
required, be deferred until arrival at linal port of discharge il wilh targo, or at port of destination it in bailast; .
{b) in the event of an invaluntary {emporary transfer by requisition or otherwise, without the prior execution of a written agreement by the

Assured, such aulomalic termination shall eccur fifteen days alter such transfer.

“This insurance shall not inure to the benefit of any transferee or charterer of the Vessel and, il 3 1oss payable hereunder should occur between
the lime of change or iransler and any deferred automalic termination, the Underwriters shail be subrogated 1o all of the nights of the Assured against
the transferez or charlerer in respect of ail or part of such loss as is trecoverable from the \fansieree or charlerer, and in the properticn which the

amount insured heréunder bears to the Agreed Value.
The larm “new management as_used above refers only to the. transfer of the management of the vesse! frem one firm or corperation 10 another,
and It shall not apply to any internal changes within the offices of the Assured.

ADDITIONAL INSURANCES

It is a condition of this Policy that no additional insurance against the risk of Tetal Loss of the Vessel
rency of this Policy by of for account of the Assured, Owners, Managers, Operatars of Mortgagees excepl on the interests and up to the amounls enum-
erated in the following Sections {a) to (g), inclusive, and no such insurance shall be subject to P.P.I, F.LA or other like term on any inleresis whatever
excepting those enumerated in Section (a); provided always and notwithstanding the Jimitztion on recovery in the Assured clause a breach of this condition

shail not afford the Underwriters any defense lo 3 claim CY a Morigagee who has accepled this Policy withoul knowledge of such breach:
(a) DISBURSEMENTS, MANAGERS' COMMISSIONS, PROFITS OR EXCESS OR INCREASED VALUE OF HULL AND MACHINERY, AND/CR SIMILAR INTER-
ESTS HOWEVER DESCRIBED, AND FREIGHT {INCLUDING CHARTERED FREIGHT OR ANTICIPATED FREIGHT) INSURED FOR TIME. An amount nct exceeding

in the aggregate 25% of the Agreed Value.
(b} FREIGHT OR HIRE, UNDER CONTRACTS FOR VOYAGE. An amount not exceeding lhe gross freight of hire for the current cargo péssage add next
succeeding carga passage (such insurance to include, if required, 2 preliminary and an intermediate ballast passage} plus the charges of insur-
ance. in the case of a voyage charter where payment is made on a lime basis, the amount shall be calculated on the estimated duration of the
voyage, subject 1o the limitation of two cargo passages as 12id down herein. Any amount permitted under this Section shail be reduced, as the
{reight or hire is earned, by the gross amount so earned. Any freight or hire ta be earned under the form ol Charters descrited in (d) below shall
not be permitted under this Section {b) it any part thereof is insured as permilted under said Section (d).
ANTICIPATED FREIGHT (F THE VESSEL SAILS IN BALLAST AND NOT UNDER CHARTER. An amoun! not exceeding 1he anticipated Rross {rai
on nexl cargo passage, such amount to be reasonably estimated on the basis of the current rate of freight al time of insurance, ius the charges
insurance. Provided, however, lhal no insurance shall be permilted by this Section if any insurance is elfected as permitied under Section (b}
TIME CHARTER HIRE OR CHARTER HIRE FOR SERIES OF VOYAGES. An amount not exceeding 50% of the grass hire which is to be earned under
the charter in a period not exceeding 18 months. Any amount permitted under this Section shail be reduced as the hire is carned under the charler
by 50% of the gross amount so earned but, where the charter is for a period exceeding 18 months, the amount insured need not be reduced while
il does not exceed 50% of the gross hire still lo be earned under the charter. An insurance permitled by this Sectioa may Legin on the signing

shall be ecffected to gperate turing the cur-

(c

(d

of the charler.

PREMIUMS. An amount not exceeding the actual premiums of all interest insured for a perlod. not exceeding 12 months (excluding premiums
insured as permitied under the foregaing Seclions but including, it required, the premium of estimated calls on any Protection and tndemaity of
War Risks and Strikes insurance) reducing pro rala monthiy.

RETURNS OF PREMIUM. An amount not exceeding the actual returns vhich are recoverable subject to wand arrival” or equivalent provision wndes
any policy of insurance.

INSURANCE IRRESPECTIVE 0F AMOUNT AGAINST:—Risks excluded by War, Strikes and Related Exclusions clause: risks enuineraled in the American
Institute War Risks and Strikes Clauses; and General Average and Salvage Disbursements.

(e

{f

_ =
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WAR STRIKES AND RELATED EXCLUSIONS

The follswing conditions shall be paramount and shall supersede and nullity any contrary provisions of the Policy.
This Policy does nol cover any loss, damage or expensé caused by, resulting rom, of incurred as a consequence of:
{a) Capture, seizure, arrest, restraint of detainment, or any attempt thereat; of
(b) Any taking of the Vessel, by requisition or otherwise, whether In time of prace or war and whether lawful or otherwise; 8f
{c) Any mine, bomb or terpado not carried as cargo on board the Vessel; of
(d) Any weapon of war emplaying atomic or nuclear fission andfor fusion or other like reaction or radicactive force or matter; or
{a) Clvil war, revolution, rebellion, Insusrection, or civil strife arising therefrom, or piracy: or
N Strikes, fockouts, politieal or laber disturhances, civil commetions, rists, martial law, military or usurped power; of
. (g) Mallcious acts or vandalism, unless committed by the Master or Mariners and not excluded eisewhere under this War Steikes and Related Exclu-

sions clause; or
{h Hpshlmes or nrhka'oper:liqns. (whethcr‘lh:u be a declaralion of war or noll but this subparagraph (h} not to exclude collisian ar contact with
aircrafl, rockels or similar missiles, ar wilh any fixed or floaling ebject, or stranding, heavy weather, fite or explosion unjzss caysed directly By
a hastile act by or against 3 belligerent power which act Is independent of the nature of the voyage of service which the Yessel concerned o7 in
the case of a collision, any other vessel invalved therein, is performing. As used herein, “power” includes any aulharity maintaining, naval, mili
tary or air forces in association with a power. ' .
1 war risks or other risks eacluded by this clause are hereafter insured by endorsement sn this Policy, such endorsement shall supersede the abeve
conditions only to the extent that the terms of such endorsement are incensisient therewith and only while such sndarsement remains in farce.

Printed in USA
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American Institute 87B-101

Hull War Risks and Strikes Clauses _
{tncluding Automatic Termination and Cancellation Provisions)
For Attachment to American institute Hull Clauses
January 18, 1970

This insurance, subject to the exclusions set forth herein, covers only those risks which would be covered by the
attached Policy (including collision fiability) in the absence of the WAR, STRIKES AND RELATED EXCLUSIONS clause
contained therein but which are excluded thereby and which risks shall be construed as also including:

1. Any mine, bomb or torpedo not carried as cargo on board the Vessel;

2. Any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force

or matter; ¢

3. Civil war, revolution, rebellion, insurrection, or civil strife arising therefrom;

- 4. Strikes, lockouts, political or labor disturbances, civil commotions, riots, martial law, military or usurped power,

malicious acts or vandalism; '

. 5. Hostilities or warlike operations {whether there be a declaration of war or not) but this paragraph (5) shall not
include collision or contact with aircraft, rockets or similar missiles, or with any fixed or floating object, or strand-
ing, heavy weather, fire or explosion unless caused directly by a hostile act by or against a belligerent power
which act is independent of the nature of the voyage or service which the Vessel concerned or, in the case of
a collision, any other vessel involved therein, is parforming. As used herein, “power” includes any authority
maintaining naval, military or air forces in association with a power,

EXCLUSIONS

This insurance does not cover any loss, damage or expense caused by, resulting from, or incurred as a consequence
of: -
a. Any hostile detonation of any weapon of war described above in paragraph (2);
Outbreak of war (whether there be a declaration of war or not) between any of the following countries: United
States of America, United Kingdom, France, the Union of Soviet Socialist Republics or the People’s Republic
of China; '
c. Delay or demurrage;
Requisition or preemption;
Arrest, restraint or detainment under customs or quarantine regulations and cimilar arrests, restraints or detain-
ments not arising from actual or impending hostilities;
t. Capture, seizure, arrest, restraint, detainment, or confiscation by the Government of the United Stales or of the
country in which the Vessel is owned or registered,

HELD COVERED AND OTHER PROVISIONS

The held covered clause appearing under the heading ADVENTURE in the attached Policy is dcleted and the toltow-
ing clause substituted therefore:—
“Sybject to the provisions of the Automatic Termination and Cancellation Clauses below, held covered in the
event of any breach of conditions as to date of sailing, deviation, chanpe of voyage, towage of salvage activi-
ties provided prompt notice be given the Underwriters when such facts are known to the Assured and/or their
managers and an additional premium paid if required.”

If at the natural expiry time of this insurance the Vessel is at sea, this insurance will be extended, provided previous
notice be given to the Underwriters, for an additional premium at a rate to be named by the Underwriters, until midnight
Loca! Time of the day on which the Vessel enters the next port lo which she proceeds and for 24 hours thereafter, but
in no event shall such extension affect or postpone the operation of the Automatic Termination and Canceliaticn Clauses
below.

Warranted not to abandon in case of capture, seizure or detention, until after condemnation of the property insured.

The provisions of the attached Policy with respect to constructive Total Loss shail apply only to claims arising from
physical damage to the Vessel. .

ATTALH D

P?{c



AUTOMATIC TERMINATION AND CANCELLATION CLAUSES

A. This insurance and any extension thereof, uniess sooner terminated by the provisions of section B or C, shall lerminate
automatically upon and simultaneously with the occurrence of any hostile detonation of any nuclear weapon of war
as defined above, wheresoever or whensoever such detonation may occur and whether or not the Vessel may be
involved.

B. This insurance and any extension thereof, unless sooner terminated by the provisions of section A or C, shall termi-
nate automatically upon and simultaneously with the outbreak of war, whether there be a declaration of war or not,
between any of the.following countries: United States of America, United Kingdom, France, the Union of Soviet
Socialist Republics or the People's Republic of China.

C. This insurance and any extension thereof, unless sconer terminated by section A or B, shall terminate automatically
it and when the Vessel is requisitioned, either for title or use.

D. This insurance and any extension thereof may be cancelled at any time at the Assured’s request, or by Underwriters
upon 14 days' written notice being given to the Assured, but in no event shall such cancellation affect or postpone
the operation of the provisions of sections A, B ar C. Written or telegraphic notice sent to the Assured at his (its)
jast known address shall constitute a complete notice of canceflation and such notice mailed or telegraphed to
the said Assured, care of the broker who negotiated this insurance, shall have the same effect as if sent to the
said Assured direct. The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hour of cancellation shall be 14 days from midnight Local Time of the day on which such notice was mailed or
telegraphed as aforesaid. Underwriters agree, however, to reinstate this insurance subject to agreement belween
Underwriters and the Assured prior to the effective date and hour of such cancellation as to new rate of premium
and/or conditions and/or warranties.

RETURNS OF PREMIUM

The RETURNS OF PREMIUM clause of the attached Policy is deleted and the following substituted therefore:——
“|n the event of an automatic termination or cancellation of this insurance under the provisions of sections
A, B, C or D above, or if the Vessel be sold, pro rata net return of premium will be payable to the Assured.
In no other event shall there be any return of premium.”
THIS INSURANCE SHALL NOT BECOME EFFECTIVE IF, PRIOR TO THE INTENDED TIME OF ITS ATTACHMENT, THERE
HAS OCCURRED ANY EVENT WHICH WOULD HAVE AUTOMATICALLY TERMINATED THIS INSURANCE UNDER THE
PROVISIONS OF SECTIONS A, B, QR C HEREOF HAD THIS INSURANCE ATTACHED PRIOR TO SUCH OCCURRENCE.

For sale by Joseph Lazard, 11 John Street, New York 10038 Printed in U.S.A,
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